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TOGETHER with all ama! singular the rights, memnbers, hereditooonts arnd appurtenanaes to the sane belonging of in any way
incident of appertaining, itcduding 2l bonlt-in stoves ard sefrigeraton Leating air conditionnae, plucabina and dhvtneal fivtures, wall
1o wall carpmting, ferans 2 gates, and any other eguipient or fivtures tow of beresdter attachal Gonectal or Btted i sy visnner,
it being the intention of the parties hereto that al) such fistures and epuipiient, other than bouschol furtoterne, be consileral a part of

-

. the realty.
- | TO HAVE AND TO HOLD all and singulyr the said premises unto the Maordgagee, its succossors and assigns forever.

The Mortgagor represents amd warrants that said Morteagor is seirnd of the alorve desenbed premisess in foe sisple absolute; that
the alwrve descnbal premises are free and Jdear of all Lens or other encunbrancss; that the Motgagor is hiwfully eopuscral to con-
vey ur encamber the same; ard that the Mortgagor will forever defers] the suid pretises unto the Mottgagoe, its sucessors anal assivns,
from and agsinst the Mortgagor and every person whomsoever Lawfully (hibuing or to Juim the same of any part thereof

-

THE MORTGAGOR COVEXANTS AND ACHEES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and irtercst on the indebtadness @vidernvd by said promissory note at the
tises atnd in the manner therein pros ided.

2. That this mortgage will secure the Mortgigee for any additiora] sums which masy be advamal hereafter, at the option of the
Mortgagee, for the payment of ties, or public asscssments, hazard itsurance premiums, repairs or uther such purposes pursuant to the
provnions of this montgage, and also for any loans or advances that may herafter be made by the Mottgagee to the Motgagor uneler
the authority of Sec. 43-55, 1962 Code of Liws of South Carcling, as amerda), or silar statutes) aned all yums so sy ansd shall bear
interest at the same rate or rates as that provided in said note unless othemwise agreed upon by the parties arsl shall be payable at the .
denuund of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the imprcrements on the mortgaged presvises, whether now evisting or hereafter to be ercuted, insured
against Yoss by fire, windstorm ard other hazards in a sum pot kss than the balasce due hercurder at any time and in 2 company or
wompanies acceptable to the Mortgagee, and Mortgagor does pereby assign the policy or policies of insurame to the Motyagee and
agrees that all such policies shall be held by the Mortgagee should it.so rajuire asd shall inchule kas pasable duases in favor of the
Mortgager; amd in the event of Joss, Mostgagor will give immaliate notice thereof to the Mortgagee by registered mal; and shoul the
Mostgazor at any tine f1:1 to heep s2id premises insured or fal o pay the premiums for such insurance, then the Mortgages may cause

such improsements to be insured in the name of the Mortgagor and reimbusse itself for the cost of suh insurance, with interest as
Lereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, 1o shouk] Maortragor Fail to do
w. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are pevessary arnd charce the expenses for such
repairs to the mortgage debt and colledt the same under this mortgage, with interest as hereirabove providal

Tl Sl

5. That the Mortgagzes may at any time rejguire the issuance ard maintenince of insurance upon the life of any person obligated
urader the irddebtedress secured hereby in a sum sufficient to pay the maortgage debt, with the Mortgagee as bernliciary, armd if the
Srgniunu are ot othernise paid, the Mortgagee mmay pay said premivms and any amount so paid shall become a put of the moitgage

cbt.

6. That Mortgagor agrees to pay all taves ard other public assessments keviad azainst the mostyaged premises on or before the
due dates thereof and to exhiibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
gagor fal to pay such taves aral assessuents when the same shall 1all due. the Mortzazee nuy, at its option. pay the same ard (harge
the amnounts so paid to the mortgage debt and collect the same under this nortzage, with interest as above provided.
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7. That if this mortgaze secures 1 “construction foar™, the Morteasor agrees that the pris«ipal amoust of the indebtedness hereby
sevnrend shall be dishursed to the Mortgaygor in periodic payments, as constrizction progresses, in dccordance with the tenns and condi-

Ii‘.im‘ of a2 Comtruction Loan Agreenient which is separately exccuted but is wmade 2 part of this meitgage and incorporated herein by
teference.
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S. That the Mosteazor will ot fusther encumber the premises above lescriledd, without the prior consent of the Moitgagee, and i
should the Mortaaror so encumber such premnises, the Motteagee may, at its option. declare the indebtodness hereby secused to be :
imemedistely due aed payable and may irstitute any procecdings necosary to collect said indebtedress.

9. 1% should the Mortazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the v ahin mortgaye irelebtediess is not paid in full, the Mortgagor or his Purchaser shall be requiral to fide with the Association an
apeitcation for an assunplion of the morteare indebtedress, pay the reaswnable cost as reguirad by the Assodistion for processing the
assumption. Furnish the Association with a copy of the Contract of Sale, Boand for Title, or Exed of Comeyamnce, and have the interest
rate on the boan balarce evisting at the time of transfer mulificd by increasing the interest rate on the said Joan balince to the maxi-
mum rate per annum permitted to be chaged at that time by applicatle Sonth Carglina Law, or a kesser increase inirterest rate as may
be detenmined Ly the Association. The Assoviation will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments. and will o) him a vew passbook. Shoull the Mortgagor, or his Purchisr, fail to comphy with the provisions of the within
paragraph. the Mottgagee. at its option, may dedlire the irdebtedness herely secured to be inunediately dve and payable and may
institute any procecdings necessany to collect said indebtedress.
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10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoul be any farlure to «omply with ard abide by any by-laws or the charter of
the Mortzagee, or any stipnlations set out in this mortgage. the Mortgazee. ot its option. may write to the Mortgagor at his 1ast krcown
address giving him thinty (30) days in which to rectify the said defanlt and shoull the Morteagor Fail to rectify said default within the
said thirty days. the Mortgazce, may. at its option, increase the interest eate on the Joan balaxe for the remaining term of the loan or
for a lcsser term to the mavimun rate per annum pamitted to be charsed st thiat time Ly applicalle Sonth Carolina Law, or a lesser ]
ircrease rate as may be determined by the Assodiation. “Fhe monthly pastiants will be adpisted accondinegly. ]

Lo,

11. That shoubd the Mortwagor Fail to make payments of principal arad intenat as due on the promivsony pote atnd shoukd any morithly
installinent become past due for a period in eveess of 13 days, the Mortzaze may collect a "hte charze” 10t 10 cueeal an amourst

crqual to five (577 ) per certumn of any such past due installinent in order to cover the catre expense incidert to the hardling of such
delinquent paymcnts.
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12. That the Morteagor herehy assizns to the Mortzagcee, its successors amnd assigns all the rents. issucs. and profits accruing from
the moitgaged premises retaining the right to colleat the same 0 lone as the dobt herehy securad is not in arrears of payment. but 1
should any part of the principal indeltaliess, o7 interest, taves, or fire invirance prominms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morttaged premives, if they shall e acvupied By a teront or tenants. and
collet said rents and profits ard apply the same to the indebtidness herebn sevnrall withont lalility to account for anything more
than the rents and profits actually colfextal, Jess the cast of collection. and any tenant is anthorizal. upon request hy Mortgazee. to
make afl rental payvments direct to the Montzagee. withont lability te the Morteavor, nrtil potified to the contrasy by the Mortgagee;
and shoudd s2id premises at the time of such defanlt be occupicd by the Motteazor, the Mamtzagie may apply 1o the Judee of the
County Court or to any Judge of the Court of Common Fleas who shuall be resident or presiding in the consty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd colleat such rents aned profits, apphying said rents, after pay-
ing the cost of collection, to the mortgage debt withaut liabitity £ 2cvonunt for ansthing more than the rents ard profits actually

collected.
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13. That the Moslgagee. at its option. may require the Mortgagor to pay to the Moteagee, on the first day of cach mouth until the :
note secured herehy is fally paid, the Following sums in addition to the payments of principal amd interest providad in sakl note: a sum i
cqual to the premiums that will net hecome e and pavable on policies of morteage waranty insurance {if applicable), fire and other ot
hazard insurance covering the mortgaged property. plus taves and assessnants nent die ot the mortgagal premises (a1l as estimated by
the Morteazee) Yess all sums already paid therefor. divided by the number of months to edapse before one month prios to the date when
such preminms. taves. and assessments will be due and pavable. siich siums 1o be hell by Mortiasce to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of panents actually made by the Morteazee for taves, assessments. or
insurance premiums, the exeess may be credited by the Morteazee on suhsognent pasinents to be made by the Martgagor: if, however.
said sumns shall be insufficient to make said payments when the same shafl lucone due and payable, the Morteavor shall pay to the
Mortgagoe any amounts necessan to make up the deficiency. The Mordeazor Frther azroes that st the end of ten veare from the date

| hereof. Morteanee may, at its option. apply for remewal of mortgage waranty or similar invirance Gf applicable) coversing the balance I
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then remaining Jue on the mortgage debt. and the Mortzagor may. at its option. pay the single prominm requited for the remaining
vears of the term. or the Mortgagee may pav such preminm and add the same to the morteage debtin which event the Marteacor shall

repay to Morteagee siuch premium pavment, with interest. at the rate spoecifiad jn siid promivony pote, in egqual monthly installments
over the remaining payment penod.
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